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ABSTRACT

The following work presents Georg Simmel’s figure in the history of economic thought, in order to find some
hypothesis about its scarce academic transcendence, especially in the Spanish context. His life’s work
contents central issues in the building of the economic theory, however, it is been referred almost exclusively
to the sociological and philosophical fields. In the Spanish case, Simmel would be introduced by Ortega y
Gasset’s circle, remaining away of the economic analysis. His ideas wouldn’t get beyond this context and
with the arrival of the Franco regime, they would almost disappear. After the end of the Francoism, the
thinker would be reintroduced by sociologists and philosophers, who still claim its unnoticed importance.

1. GEORG SIMMEL IN THE HISTORY OF ECONOMIC THOUGHT

Georg Simmel was born in Berlin, in 1858. He obtained the title of doctor in philosophy, by the University of
Berlin, where he would occupy unimportant posts, focused in irrelevant academic issues. Though that, his
contributions are considered very influent in standing authors as Heidegger, Webber and theorists of the
Frankfort school (Outhwaite, 2009). His life’s work is very prolific and heterogenic, always addressed to
understand social and cultural phenomenon. Following this inquisitiveness, he also analyzed economic
elements, such as money and market. His studies about the cultural path ("the conflict of modern culture”
and "the metropolis and the mental life "), as well as its main economic book, "The philosophy of Money", go
deep into the mechanisms of economics systems and its impact in the modern life.

Undoubtedly, Simmel wrote in a critical phase of the history of economic thought, being considered as a
transitional thinker (Hernandez, dateless). He occupied the interstices between the classical and the so-
called neoclassical schools, keeping the traditional questions in place and incorporating some other new
elements to the perspective. This is reflected by the Simmel’s desire to overcome Marxist theory, though
defending some on his central postulates as main issues in the "socioeconomic" analysis (Marinas,
dateless). The relationship he maintained with Schmollerl -leader of the young German historical school-,
his implicit influences from Carl Menger and David Hume (Laidler y Rowe, 1980), and similarities to the work
of Veblen (Marinas, dateless) or Polany, constitutes considerable additional evidences too.

Furthermore, Laidler and Rowe (ibid.) consider his ideas to have contributed to the building of the Austrian
school of thought, with a direct influence in the works of Karl Helifferich (1927), Ludwig von Mises (1934),
Howard Ellis (1934) and Friedrich von Hayek (1944), though they were not referred.

Concretely, the main economic work by Simmel, analyzes money and market as institutions culturally
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created, and it presents a relativist2 vision of the objects and their consumption, to eventually elaborate a
theory of value (Simmel 1977)3. By this theory he refused the Labour theory of value and the Marxist
paradigm of production (and so to the historical materialism), holding that the economical relations are
founded in the cultural structure4.

In short, Simmel could be considered a standing author as he built a model almost Omni-comprehensive,
observing money and market as two big economics institutions, socially constructed. His ideas, while leaving
aside the essentialism of the classical thought and the positivism of the époque, they correspond to the
fundaments of the later "old institutionalism" as well as the principles of the marginal utility. This way, Simmel
become an essential figure of the changing stage of his time.

This mixture of ideas is reflected by his conception of value and economic activity. For him the economic
exchange, which leads the economic dynamics of the market economies, is actually a social exchange sui
generis, based in reciprocal relations (Simmel, 1907: 100; en Laidler and Rowe, 1980). According to him, this
phenomenon constitutes a process of creation of value; a value reflected by money, understanding money as
a social institution, with a social organization and supra objectives norms. Nevertheless, Simmel, in
representation of this age of fast-paced change, took some ideas from the opposite side of the academy too,
by using concepts such as "sacrifice”, "gain", scarcity, relativizing their importance in the process and
regarding to Marx perspective too.

"The decisive fact is that practical economic value is never just value in general, but is by its very nature a
definite sum of value; that this sum results from the measurement of two intensities of demand; that the form
that this measurement takes within the economy is the exchange of sacrifice and gain; and that,
consequently, the economic object does not have—as seems at first sight—an absolute value as a result of
the demand for it, but the demand, as the basis of a real or imagined exchange, endows the object with
value. (...) It is always the relation of the desires to each other, realized in exchange, which makes their
objects economic values. This determination appears more immediately in connection with the other element
supposed to constitute value, namely, scarcity, or relative rarity. Exchange is, indeed, nothing else than the
inter-individual attempt to improve conditions rising out of scarcity of goods; that is, to reduce as far as
possible the amount of subjective abstinence by the mode of distributing the given stock. (...)Accordingly,
Marx held that in the capitalistic type of society, that is, the sort of society which socialism wishes to abolish,
exchange-value alone is decisive, while use-value no longer plays any role. While socialism despises
exchange-value quite as much as scarcity-value, it calls attention to the radical connection between the two.
For us, however, the connection is more important in the reverse direction. | have already emphasized the
fact that scarcity of goods would scarcely have a valuation of them as a consequence if it were not
modifiable by us. It is, however, modifiable in two ways: either through devotion of labor-power, which
increases the stock of the goods in question, or through devotion of already possessed objects, which as
substitutes abolish the rarity of the most desired objects for the individual.” (Simmel, 1900: 14).

This could clearly proof he was influenced by previous Carl Menger's theory of marginal utility. However, by
asseverating that the social phenomenon of demanding an object gives to it a relative value -according to the
sacrifice and the gain it produces-, seems to make way to the relativism and the subjective conscience - as
he strongly denoted (Simmel 1987)-, in front of the dominant positivism and essentialism. Even so, he
attempted to go beyond the irreducible relativism, replacing the individualistic perspective of Carl Menger by
his own pragmatic perspective in which truth is not useful because it is truth, but because it is useful it is
truth: "truth is not usefull because it is truth, but vice versa" (1907: 100).

Nonetheless, Simmel’s economic work remain even today ignored by the economists. On the contrary,
economist’s sociologist has placed some of his economic principles as fundaments in the understanding of
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the economic life, especially in the market sphere. In response to the absence of economic revisions of
Simmel, we found a paper from Laidler and Rowe, looking for historical causes, centred in the English-
speaking context yet (Laidler and Rowe, 1980). In Spain, there are some hypothesis about this phenomenon,
but, once again, they belong to sociological and philosophical works. Actually, the economical ideas of
Simmel barely extended away from the german-speaking circles; the first english translation of the
philosophy of money was done by 1978.

2. SIMMEL IN SPAIN

2.1 BEFORE THE CIVIL WAR

In Spain, Simmel was introduced by Ortega y Gasset’s circle, which studied his main philosophical and
sociological texts. Ortrega y Gasset had travelled to Germany to complete his studies, being there influenced
by the neo-Kantianism as Simmel was(Rabi, 2011). Indeed, while he stayed in Berlin, he would coincide with
local eminent thinkers like Dilthey, Riehl or Simmel himself (Alemparte, 1990). Once he came back to Spain,
he used and diffused some of the Simmel’s ideas, most of them attached to philosophy yet. In this age, there
is only one reference to his economic book, and there are not conclusions of economic matters, but
sociological instead. Nevertheless, the scientifically importance of the book is strongly denoted, including a
quotation by Durkheim himself:

"... son casi todos verdaderos ensayos de construccién general de la sociologia, aun cuando algunas de
ellas, como las de J. Simmel (Philosophie des Geldes, Filosofia del dinero), pareza ser un trabajo sobre
sociologia econdémica. Como advierte M. Durkheim, "apenas hay problema sociolégico que no se aborde
con ella, asi puede alli verse una teoria de la esclavitud, de la servidumbre, de la compra de mujeres, de la
pena, de la composicidn, de la libertad, etc. (...) aunque todo el objeto de la ciencia sea considerado por el
autor desde el punto de vista del dinero. De todos modos, lo ensencial es que estamos ante una obra de
verdadera importancia, de espiritu cientifico certero." (La Espafia moderna: 144; 1902).

Closely tied, the article reveals below:

"... apenas hay una concepcion sociolégica hoy que no se conceptle obligada a definir su posicion ante el
economismo histdrico, y de un modo mas general que no crea indispensable determinar la naturaleza, el
valor, la trascendencia sociolégico del fenébmeno y del factor econémicos" (La Espafia moderna: 157; 1902).
In other words, according to his Spanish readers, Simmel” s book should have transcended, however, it
would never reach that merits. During the period previous to the Civil War, the following works will be
translated and published in Spanish:

Books

- 1915 [1907] Shopenhauer y Nietzsche (Madrid: Francisco Beltran), traducido por José R. Pérez-
Bances. Una segunda version a cargo de Francisco Ayala fue publicada por la editorial Schapire de
Buenos Aires en 1944 y reimpresa por Anaconda de Buenos Aires en 1950. Publicado de nuevo por
la editorial Renacimiento de Sevilla en 2004 y por Prometeo Libros de Buenos Aires en 2005.

- 1923 [1918] EI conflicto de la cultura moderna (Cérdoba, Argentina: Universidad Nacional de
Cérdoba). Traduccion de Carlos Astrada. Una nueva version, a cargo de Celso Sanchez Capdequi,
aparecio en la Revista Espafiola de Investigaciones Sociolégicas (n.o 89, Madrid, enero-marzo de
2000, pp. 315-330).
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- 1926-1927 [1908] Sociologia: estudio sobre las formas de socializacién (Madrid: Revista de
Occidente), 6 vols., en traduccion de José R. Pérez-Bances. Segunda edicion, Buenos Aires:
Espasa-Calpe, 1939, 2 vols.; tercera edicion, Revista de Occidente, Madrid, 1977, 2 vols. y cuarta
edicién, Madrid: Alianza, 1986, 2 vols.

- 1934 [1902-1911] Cultura femenina y otros ensayos (Madrid: Revista de Occidente). Contiene:
“Cultura femenina”, traducido por Eugenio Imaz; “Filosofia de la coqueteria”, traducido por J. Pérez-
Bances; “Lo masculino y lo femenino”, traducido por M. G. Morente, y “Filosofia de la moda”,
traducido por Fernando Vela. Este pequefio volumen ha tenido multiples ediciones en América
Latina por parte de la casa Espasa-Calpe de Argentina y México. La sexta edicidén apareci6é en 1961.

- 1935 [1902 y 1911] Cultura femenina y filosofia de la coqueteria (Santiago de Chile: Editorial
Cultura). Contiene los dos ensayos anunciados en el titulo.

- 1935 [1911] El problema de la situacion religiosa (Santiago de Chile: Editorial Cultura). Contiene “El
problema de la situacioén religiosa” y “La personalidad de Dios”.
Essays

- 1923 [1905] “Filosofia de la moda”, Revista de Occidente, n.o 1, Madrid, julio, pp. 42-66; y n.o 2,
agosto, pp. 211-230, traducido por Fernando Vela.

- 1923 [1911] “Lo masculino y lo femenino: para un psicologia de los sexos”, Revista de Occidente,
no. 5, Madrid, noviembre, pp. 218-236; y n.o 6, diciembre, pp. 336-363, traducido por G. Morente.

- 1924 [1911] “Ensayos estéticos: el asa”. Revista de Occidente, n.o 12, Madrid, junio, pp. 291-303.
- 1924 [1911] “Las ruinas”. Revista de Occidente, n.o 12, Madrid, junio, pp. 304-317. Reproducido por
la seccién dominical del diario El Tiempo (Bogota, abril 7 de 1946) con el titulo “Imperio y vigor de la

naturaleza: las ruinas”.

- 1925[1902 y 1911] “Cultura femenina”. Revista de Occidente, n.o 21, Madrid, marzo, pp. 273-301; y
n.o 23, mayo, pp. 170-199.

- 1925 [1911] “El problema de la situacion religiosa”. Revista de Occidente, n.o 30, Madrid, diciembre,
pp. 290-308. Reproducido en Jorge Simmel et al., El problema de la situacion religiosa (Santiago de
Chile: Editorial Cultura, 1935), pp. 5-22.

- 1925 [1907] “Fidelidad y gratitud”. Revista de Occidente, n.o 42, Madrid, diciembre, pp. 292-317.

- 1925 [1911] “filosofia de la aventura”. Sagitario, 2.2 ediciéon de La Plata, Buenos Aires, pp. 41-56.

- 1933 [1911] “Concepto y tragedia de la cultura”. Revista de Occidente, n.o 74, Madrid, octubre, pp.
38-77.

- 1933 [1909] “Rodin”. Revista de Occidente, n.o 76, Madrid, diciembre, pp. 313-336.
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- 1934 [1911] “La personalidad de Dios”. Revista de Occidente, n.o 77, Madrid, enero, pp. 41-65.
Reproducido en Georg Simmel et al., El problema de la situacion religiosa (Santiago de Chile:
Editorial Cultura, 1935), pp. 25-47.

There are a large number of translations during this age, although many of them correspond to unimportant
works, while some other important ones remained unknown. That shows that the process of translation to
Spanish was not lead by an excessive academic rigor (Joan Bellavista et al, 1980) and the spreading of his
ideas, specially the economics ones, was far from being completed. “Dir Konflikt der Mondernen Kultur”
(1918) was translated to Spanish in 1923, expressing some of the economic ideas contained in the earlier
“The philosophy of money”. However, it would be done in Cérdoba, Argentina.

2.2 SIMMEL DURING THE FRANCOISM

The economic thought of Simmel, was usually critical with the modern cultural development of the époque,
containing ideas easily interpretable as opposed to the rising authoritarianism (Simmel, 1987; 1986)5.
Therefore, the regime probably avoid most of possible translations of the Simmel’s books. As a result, there
is just one translation of Simmel during the regime years in Spain, and it is enveloped in some kind by
mysterious. Made by Antonio Vela, main disciple of Ortega y Gasset, it was published in Revista de
Occidente, a cultural magazine disappeared with the Civil War and the exile of his director, Ortega. Thus,
the translation was done under unknown circumstances, remaining as the only one done in the whole
Francoism. On the other side, the editorial "Nova", from Buenos Aires, Argentina, would keep translating
untreated works of the author, during the next three decades of fracoist censure.

- 1946 [1910] Problemas fundamentales de la filosofia (Madrid: Revista de Occidente), traducido por
Fernando Vela. Una segunda version, a cargo de Susana Molinari & Eduardo Schulzen, fue
publicada por la Editora del Plata de Buenos Aires en 1947. Una tercera traduccion, de Héctor
Rogel, aparecié en Uthea de México en 1961. Publicado de nuevo por la editorial Prometeo de
Buenos Aires en 2006 con un prélogo de Daniel Mundo.

- 1949 [1913] Goethe (Buenos Aires: Editorial Nova), traducido por José Rovira Armengol. Incluye,
ademas, el ensayo “Kant y Goethe: para una historia de la concepcién moderna del mundo” de
1906. Publicado de nuevo por Prometeo Libros de Buenos Aires en 2005.

- 1950 [1892] Problemas de filosofia de la historia (Buenos Aires: Editorial Nova), traducido por Elsa
Tabernig. Incluye los ensayos: “El problema del tiempo histérico” de 1916 y “La configuracién
histérica” de 1917-1918. Publicado de nuevo por Prometeo Libros de Buenos Aires en 2006.

- 1950 [1916] Rembrandt: ensayo de filosofia del arte (Buenos Aires: Nova, 1950), traducido por
Emilio Estit. Publicado de nuevo por la Libreria Yerba de Murcia en 1996 y por Prometeo Libros de
Buenos Aires en 2005.

- 1950 [1918] Intuicion de la vida: cuatro capitulos de metafisica (Buenos Aires: Nova), traducido por
J. Rovira Armengol. Publicado de nuevo por Altamira de Buenos Aires en 2002 con una introduccion
de Esteban Vernik.
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- 1953 [1911] EI problema religioso (Buenos Aires: Argos), traducido por José Robira Armengol.
Publicado de nuevo por Prometeo Libros de Buenos Aires en 2005.

As one can observe, Argentinian editorial Nova was publishing untill shortly before the military coup by the
“Libertary Revolution". Consequently, the military coups of the time can be said to be obviously determinant
in the difussion of Simmel ideas. In any case, the books translated would not refered to economic matters
and the economic thought of Simmel would defenetly fade away.

2.3 DURING DEMOCRACY

As a proof of the Francoist censure, the "philosophy of money" would be translated to Spanish just a year
after the die of the dictator (Simmel, 1977). However, these ideas would turn into Spanish too late, once the
economic theory was pretty far from combining cultural, sociological and economic elements. Therefore, his
diffusion would be placed in the fields of social and political sciences. Indeed, his translator was a political
and social scientist as well as the edition it would belong to the political sciences publication circle5. Even
though, the book would be paradoxically compiled in an economic studies section6, reflecting the economic
nature it was studied for.

This would be the only Spanish translation of "die philosophie des geldes". The years following the end of the
regime would not suppose a return to the old fashion values, but the positivism and scientism would hold
sway the economy, shading Simmel’s figure. Only sociology and philosophy would save a place to him,
though his importance is still to be noted (Bellavista et al, 1980) -essentially in economic sociology, where he
established the fundaments of the sociology of markets (Herranz, 2008). Some other works by Simmel,
contain economic analyses as well, though they are referred to different objectives. In total, there has been
translated the following:

Books:

- 1977 [1900 y 1906] Filosofia del dinero (Madrid: Instituto de Estudios Politicos), traducido por
Ramén Garcia Cotarelo. Publicado de nuevo por Editorial Comares de Barcelona en 2003.

- 1986 [1902-23] El individuo y la libertad: ensayos de critica de la cultura (Barcelona: Peninsula),
traducido por Salvador Mas. Incluye 26 ensayos.

- 1988 [1911] Sobre la aventura: ensayos filoséficos (Barcelona: Peninsula), traducido por Gustau
Mufioz & Salvador Mas. Incluye 13 ensayos compilados por el propio Simmel en 1911 bajo el titulo
de Cultura filosoéfica.

- 1999 [1905 y 1911-1912] Cultura femenina y otros ensayos (Barcelona: Alba Editorial, s. L.),
traducido por Genoveva Dietrich. Contiene seis ensayos y una introduccion: “La aventura”, “La
moda”, “Lo relativo y lo absoluto en el problema de los sexos”, “La coqueteria”, “El concepto y la
tragedia de la cultura”, “Cultura femenina”.

- 2002 [1917] Problemas fundamentales de sociologia, edicion a cargo de Esteban Vernik (Barcelona:
Gedisa), traducido por Angela Ackermann Pilari.
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- 2002 Sobre la individualidad y las formas sociales, introduccién y edicion de Donald N. Levine
(Quilmes: Universidad Nacional de Quilmes). Una seleccion de los escritos de Simmel de mayor
interés socioldgico.

- 2003 [1882] Estudios psicologicos y etnologicos sobre musica, edicién a cargo de Esteban Vernik
(Buenos Aires: Gorla). Traducido por Cecilia Abdo Ferez.

- 2003 [1901-1918] La ley individual y otros escritos, introduccion de Jordi Riba (Barcelona: Paidos).
Traducido por Anselmo Sanjuan. Contiene tres ensayos: “La ley individual: un ensayo acerca del
principio fundamental de la ética” (1909-1918), “Las dos formas del individualismo” (1901-1902) e
“Individualismo” (1909-1910).

- 2007 [1898, 1906 y 1907] Roma, Florencia, Venecia, traduccién de Oliver Strunck, con prélogo de
Natalia Cant6 Mila y un posfacio de Esteban Vernik (Barcelona: Gedisa).

- 2007 [1897-1907] Im&genes momentaneas sub specie aeternitatis [desde la perspectiva de la
eternidad], traducciéon de Ricardo Ibarlucia & Oliver Strunck; introduccién de Esteban Vernik y
posfacio de Ottheim Rammstedt (Barcelona: Gedisa).

- 2008 [1922] Pedagogia escolar; traduccion de Cecilia Abdo Ferez, con un posfacio de Esteban
Vernik (Barcelona: Gedisa).

Essays:

- 1978 [1903] “Las grandes ciudades y la vida intelectual”’. En Discusidn, teorias sobre los sistemas
sociales (Barcelona: Barral Editores), pp. 11-24, traducido por Ernesto Valdés.

- 1988 [1908] “El problema del estilo”. Revista Espafiola de Investigaciones Socioldgicas, n.o 84,
Madrid, octubre-diciembre, pp. 319-326. Traducido por J. Almaraz.

- 1998 “Un ensayo de filosofia del arte: Stefan George”. Nueva Revista de Politica, cultura y Arte, n.o
55, febrero, pp. 149-161.

- 2000 [1901] “Estética de la gravedad”, en Esteban Vernik (comp.), Escritos contra la cosificacion:
acerca de Georg Simmel (Buenos Aires: Altamira), traducido por Valentina Salvi.

- 2000 [1918] “La trascendencia de la vida”. Revista Espafiola de Investigaciones Sociolégicas, n.o
89, Madrid, enero-marzo, pp. 297-313, Traducido por Celso Sanchez Capdequi. Nueva versién del
capitulo 1 del libro Intuicién de la vida.

- 2002 [1911] “La sociabilidad”, en Sobre la individualidad y las formas sociales, introduccion y edicién
por Donald N. Levine (Quilmes: Universidad Nacional de Quilmes), pp. 194-208. Traduccion del
inglés de Esteban Vernik.

- 2002 [1923] “Erdtica platénica y erdtica moderna”, en Sobre la individualidad y las formas sociales,
introduccién y edicion por Donald N. Levine (Quilmes: Universidad Nacional de Quilmes), pp. 301-
315. Traduccion del inglés de Esteban Vernik.

- 2003 [1918] “Nota complementaria a El problema de la sociologia”. Sociolégica, n.o 50, México,
septiembre-diciembre, pp. 201-203. Traduccién del inglés de Patricia Gaytan S.
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In spite of the several translations, Simmel would always be considered as a philosopher or sociologist and
his economic work would remain generally ignored. According to Frankel (1977) and Laidler and Rowe
(1980), the most important economic contributions had diluted in the building of the Austrian thought, and
once this was marginalized by the English monetarism, they would fall into oblivion. On the other side, his
studies about the relation between social, cultural and economic systems have been recently retrieved by
interdisciplinary theories, as the social capital, institutionalist and endogenous development ones (Sola,
2012; Woolcock, 1998).

2. CONCLUSIONS

Simmel was important to economics because his ideas belong to a critical stage of the history of thought,
when it turned toward a new conception of the humanity, dominated by selfish and individualism. In the same
way, a determinist vision of the world would expand, leaving no place to cultural relativism, but to the
universal axioms implicit in the conquest of thought by imperialist capitalism.

In this context, Simmel’s theory is extremely important since it broke with the classical essentialism and the
previous conception of man, regarding value not as something biologically inherent, but relative to the social
process of economic exchange. Following this assumption, he tried to overcome the Marxist Labour theory
of value by neglecting the labour as a natural standard of value and substituting the commodity perspective
to a wider one including the social elements that rule the process. Therefore, he refused the historical
materialism, defending a model focused on the cultural endowments. This is clearly linked to the young
economic German school of thought, as he would used the inductive method regarding time and space.
However, Schmoller would concentrate his efforts in the building of a political economy theory, that matched
moral, legal and economical factors according to the own societies criterion. On his own, Simmel would go
beyond, seeking to match the economic dimension into a Omni-comprehensive theory of reality8. For this
reason, he would conceive market and money as institutions socially and culturally constructed, being thus
considered as a forerunner of later structuralist and constructivist perspectives (Wellman, 1988; Fernandez,
2000). As a consequence, he would interpret the value according to the most noticed elements in the
subjective process of acquiring the good in question. In this sense, he chose gain and sacrifice as the
elements to regard, approaching to the ideal topics method on the comprehensive sociology of Weber, as
well as to the main concepts of the marginal utility built by Carl Menger. Thus, he became a bridge between
the classical and the so called neoclassical authors, contemporaneous heterodox economic schools -like
The young German historical school (Schmoller en Monereo, 2008) and Veblen’s Old Institutionalism
(Veblen, 2000)-, subsequent streams like the Frankfurt School (Wellman, 1988) and Polany’s sustantivism
(Polany, 2001), and the new paths of cultural economics (Bowles, 2003), economic sociology (Portes &
Sensebrenner, 1993), economic anthropology (Wilk, 1996) and the institutionalist political economy (Chang
& Evans, 2000).

In short, Simmel could be considered as a precursor of the ideas that have evolved into some of the current
heterodox schools. His figure represents the changing époque of the turn of the twenty century, when the
confrontation between positivists and not positivists (like later sustantivists, constructivist or culturalists) was
still equalised. In the same way, as one of the main opponents of the mechanistic models (Pico, 1988),
Simmel, and his unnoticed legacy, incarnate the historical academic fail of the inductive method against the
dogmatic deductive one, not by logical, but indeed because of the interests that maintain his work unread.
Nevertheless, his poor dissemination remains to be cleared up. One striking fact, in this sense, is the
similarities between his philosophical perceptions of the economic activity and the one Veblen and Polanyi
expressed in their works. Simmel and Veblen, and Polanyi some decades after, wrote the economy to
depend on the subjective construction of reality by the economic agents. Therefore, economic behaviour is
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affected by cultural and social elements, like habits or values, but they are not determined by universal laws.
However, Veblen and Polanyi enjoy much more notoriety in economics, even though their works were related
to the fields of economic sociology or economic anthropology, same as Simmel’s.

Ultimately, language seems to be the most probable cause of his scarce academic spreading in economics.
As he did not write in English, either French, and his economic works were translated to Spanish and English
relatively recently, he did not enjoy the dissemination enough to be included as a relevant author in the
history of economic thought. In the case of Spain, the Spanish economic thought has always followed the
English and French trends in vogue. Therefore, the fact that none of them welcomed the German thinker is
quite explainable of the lack of knowledge on Simmel’s work.

NOTES

1. In 1889, Simmel participated in a seminar about political sciences, leaded by Schméller. There he
exposed his new ideas about money, coming from his primal work, "die psychologie des geldes", published
in the Legislation, Management and National Economy Annual (Jahrbuch fiir Gesetzgebung, Verwaltungund
Volkswirtschafi), edited by Schmoller himself. (Krocker y Mujica, 2003).

2. "The practically effective value is conferred upon the object, not merely by its own desirability, but by the
desirability of another object. Not merely the relationship to the receptive subjects characterizes this value,
but also the fact that it arrives at this relationship only at the price of a sacrifice” (Simmel: 1; 1900). As we
can see, he quite approaches to the concept of opportunity cost.

3. "We may examine the one object ever so closely with reference to its self-sufficient properties, we shall
never find the economic value; since this consists exclusively in the reciprocal relationship, which comes into
being between several objects on the basis of these properties, each determining the other, and each giving
to the other the significance which each in turn receives from the other" (Simmel: 16; 1900). In conclusion,
according to this, it will be through the exchange, because of the values and beliefs contented in the
process, that the object will get value and not by means of a hypothetical essence. By this assumption,
Simmel refused de Labour theory of value.

4. The form of commodity suppose a structural model of the social relations in a whole. The relation between
the individual and the commodity expands and reach the dimension of a way of life. Simmel goes in depth of
this analysis adding the current wider rules system. The subject is not the individual anymore, but the
structural framework of real and symbolic relations that he holds; what Simmel call life style. The object to
consumed is not the good, but a bigger net of cultural patterns, tales and signs that give sense to the object.
That is why Simmel says to see what previous theorists did not noticed. Only because Simmel goes beyond
the evident definitions to show the path that academy has fenced in labels. (Kroker y Mugica, 2003).

5. From the subjective consciousness concept and its extinction in front of the objective one with the mass
society and the progress of capitalism: the growing tragedy of culture (Simmel, 1987).

6. Ramén Cotarelo Garcia, translator of Die philophie des Geldes, studied political sciences and sociology in
the University Complutense de Madrid and developed diverse postgraduates in the Universities of Frankfurt
and Lancaster.
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7. "A Chapter in the Philosophy of Value" was archived in the section of history of economic thought. Article
provided by McMaster University Archive for the History of Economic Thought in its journal American Journal

of Sociology.

8. Note the philosophy of Simmel goes through landscapes (Simmel 2013), history, ethics, money, cities,
societies, fashion, consumption, art, etc.
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